* HOGHUHTXDOW LVQRARQO DP DMAUR KXP DQ WKW DQG H | HAYH J RYH.QDQRH EXVKDY

WKH SRWMQADO! RUI LODQALDOP DMUDDW P SDPAQJ LOYHWR HOAHAXLDY , P SDRABXEHGV

HP SLUFDOMAQ] LOGFDMY JHQGHUHTXDIW FRXES EH DV \LI QU LFDQADY RIKHUZ HIDNQRZ Q
VG | DRRY/DQG H | LAHOVWD LW LDMG LR SRUARTRYDQG P XAV | DAVRUP RGHY




)

$V WH XWELQCE®! LQYHWQ) @QGWTSH HYRYHY ZH 1LQG RXUHYHY
SUVHQMG Z WK HYHUP RUH HDERUDM P HMFV 7 KHVH CDRSRIQW DUH RIWAQ
YHY EXMOHW CPAMW \SHAILF DQG KLIK® GHSHQGHOWRQ DWXP SWRQV
DQG XVXD® KDYH @MBI VR QR KIWRUF GDW RU SUDRAFDO LQYHWR HOW

DSSQFDARQY

+RZHYHJ ZH ZRX@ O\H VR SUAVHOWRQH | DRVRU KDWY FROUMMO® DG
LOMMYHD GHIQHG DARW WRXADQGY R HTXIW  DQG ERQG LAXLQ

FRUSRIDMV JBREDD KDALY UHSRUMG DQOXDED LQ SXEQF GRP DLQV DQGWDW
LVLP SCPWXO SXQLOWQGHG RQLOYHWR HOWHMLDY

* HOGHU HTXDODW LV LOWMYHD GHIQHG DV SHRHQIHY R ZRP HQ 1Q
QI HHWXQPARQDOI URXSV Z LWKLQ DQ RUIDQMVDWRQ VXFK DVERDUG BIYHCRU
VHQRU P DQDIHP HOW W IV (HDAYHD HDA VR KDQGH! LQ SRUMRIR
FROMXPARQ GXH VR LW Z HIDEFKDYHG GMMEXWRQ  ERXQGHG QDDA
EHEHD DG MKDVD RQU KIMRY  [RUDQ (6% CDESRQW $QG
ILQDED VD DRRUWDAZ H REVHYHLQ RXUHYHY GD. @YHV XQ@NHP DQ. R
VKH P RUH DEVADRAXWELQDELDW DAKHY

7KHH LV D \SHAAXP R P RAYDARQ ZKHQ IWFRP HV VR LQMQARQDD®
LOWIUDAQ) JHQGHU HTXDIW LQWR D SRUARIR $WRQH HOG Z H KDYH SXWH
YDOHV DOQP HOW  DQ LOYHWRUMP SO SURUIMXHY JHIGHJ SDUW 1Q WH
FRP SDQLHVWH. LOYHWALQ Z IV QR FRQPHLQV DURXQG WH UHVXGAQJ LP SDFW
RQ UMN DQG WMD) $WWH RIKHUHQG R WH \SHPAKP  DQ LOYHWRUP D
VELJHMP SURYHG JHQGHU HTXDAW 1Q WHU SRUARIR SXUHD 1O SXUKXIWRI
EHAWAU UMN DAVMG ROV LULASHARYH R Z KHWMHUWHH LV DQL YDOHY

CRIGP HW

1 JIHQGHUHTXDOW Z HHMP SO QRMHLQ WP VR LOYHWR HOWHMUDY LH
ILODQADAD P P DMUIDO WHQ IW IR LQ SRUARIRY LV FRAILOHG RQD \R
YDOHV DI QP HQW + RZ HYHU Ul Z H FDQ GHP RQVADWM DMWY LQ IDFW D
P DMUDOLQYHWR HOMOPRU ZH DIH CE® VR G-SR RXU Z HDHWZEQKHG

| DPVRULQYHVAQY VRRER VR LW LD J HQGHUHTXDOW HKDQRHP HOW LOR
SRUARIRV ZIW WH JRDOR ERM LP SWIRVIQJ YDOXHV DQIQP HOW DQG

HKDQAQ) LR

7KH , P SCPABXEHG , QYHWR HOABROMRQV WP \SHADOMAV LQ LOWILDAQY
VWELQDELOW  IQR SRUMRIR FROMKPARQ DQG DQDOWFY XMQJ DQ
DGYDQRHG | DARULQYHVAQU 1LEP HZ RIN © - HFRQGXPWH WQMYH DQDOMYVRQ




HDOAK VXWLQDELAW 1 DARULQ RUGHU VR XQGHIMIQG VR VKH | X@BMAVH WIOW
SRME®!I KRZ EHWR LOMIUDM WHH 1DARY LOR SRUARIRY Z WK \KH

REMPAYH R DFKLHYLQ) WH RSWP DOEDDQAH EHVE HHQ DIDMUHH AP HMRQVY
XWRLQDELON  UMN DQG LHXMLD

0 RWR H IMAQI JHQGHU LOYHWR HOWUMADURK GRHY QRWDGRSWD | DRRU
LOYHMQ) DSSUIRCFK 6RP H IXAHV DMP SW VR DEEHW LQYHWR HOQW
P DMUDIW LQGAUHAD E\ H DP LQQJ WH LP SDFWR JHQGHU EDDQRH RQ
FRUSRUDM SUR MZELOW RUHP SBR HH \DAMCPARQ +HMH ZH H CP LOH WH
ILQDQRLDOP DMUDIW R JHQGHJ HTXDOW WURXIK WH SUAMLD \SDAH% L1Q
WH\VDP HZ D LQZKIFK ZHP D H DP LOHDQ. RMHJQRQ (6% LQYHWR HOW
IDARY B\ SHIRP LQ) TXDOWDWYH DQDOMY GUHAD QONQ) JHOGHU
HIXDOW VR LQYHWR HOW UMMV XMQI FDIHX® FROMKXAMG | DARU
P LP LFNLQJ SRUARTIRY

© HWEBUWWWH P DIQ ERG R WL SDSHUE. SIRYIAQI D FRP SUKKHMYH
RHYIZ R WH JHQGH HTXDOW IDARU DQG KLIKQKWQ QREED
HLOP SOV : HJR RQ VR SUVHIWREVHIYDARQY WDAZ RXGE \IXJJHWWWDN
JHOQGHJ HTXDIW LV 1Q IDFWP DMIDOLQ WPV R LOYHWR HOW UHMXLDY
SWIRYIGQI D FRP SDUDAYH FRQM WDIDLQWAFRP P RQ VW®! ICRRY 7KLV LV
IRGRZ HG B\ | XUMHJIQRVEZE®! REVHYDARQV LQ UHJ LRQDODQG VHRAVRUIDOFRQW] W
DV Z HDDV H SGRUQ) WIMMAFDOUHDMRQKLSY Z WK FRP P RQD XVHG WG
| DAY/




1RZ D DQG$XVADDD DUH WH FRXQAMHY Z 1K VIKH KLI KHWAUHSRUMG JHOGHU
HTXDOW 1Q WKLV WXG "V JBEDOXQLYHYH ,Q WHFDWHR 1RZD  JHGHU
QAYHMW LQ FRP SDQ\ ERDUGV LV D GUDOWHTXILHP HOW DV P DQEDMG B\ WH
1 RZ HILDQ SDUICP HOW 7KH LMWAR WH VRS WIQ LV P DGH XS R FRXQMHY
IURP  FROAQHWO ( XURSH ) IDQFH 1 HAMHMDQGY 6S0Q  WH 1 R@EFRV
)IQDQG ' HPDIN 6ZH3HQ DQG WH %MK &RP PR HIIK 8.
&DQDCD




7KH 86 DFFRXQW |RUWH @UHMWQXP EHUR  FROUAIHQV LQ WH WXG. "V
XQYHIH DQG MW 1Q W STFH RAWR  FRXQMHY VREOLQ WP V R

DYHDIHJIHQGHUHTXDIW * HP DQ\ 6Z LWWHUDQG DQG 3 RIQG DIHWKH GRZ W
UDQNHG ( XURSHDQ FRXQMHY

&RXQMHY ZIWIQ HP HJILQ) P DINAV QREED %5,&V DQG RWHU $MDQ
QDARQV \IXFK DV -DSDQ DQG 6RXW . RUHD GRP LQDW WH ERMRP KDOD RI WH
DO

,Q ( XURSH WH FRXQMHY Z KIFK KDYH GHP RQWADMG WKH &RZ HFAMDAMY R
LP SUIRYHP HOAMQ JHQGHUHTXDIW WURXIKRXWKLY  \ HDUSHURG DH WH
RQHV VKDAMEUMG Z IMK WH KLIKHAMSURSRUARQ R |HP DB ERDLG P HP EHWY/
DQG VHIIRU SIRHMRQDY ' HQP DIN 6ZHEHQ 1 HKHUDQGY  &RQYHIHD

WH FRXQMHY H KIEMQI WH JUDMIVLP SIRYHP HOW DIH WH RQHV WKDW
WEUMG Z WK WH GRZ FHMGYHY R UHSURVHOARQ 6SDIQ 6Z WWHUDQG




*GEDD &DQDED $XVWWD@D DQG 6SOQ UHSRUIMG WH P RWWMI QU LFDQW
P SIRYHP HOW RYHUWHMEP SBISHUIRG Z KIBI5S XWIDDQG 7 0Z DQ P DGHWH
GDWSIRILHW YR FRXQMHV' SUIRIUIHW SHINHG 1O DG GIYHY R

JHQGHUHTXDIW KDYH GAMURIDMG MOFH

6HARIDO EUINGRZQ \KRZV (QHJ\ , QGX\WWIDY DQG 0 DMUDY DV KH
ERMP R WH SDAN 7KLV PD QRWHP SDUARX@WD \XUSUMQI JLYH
WHVH LOGXVMHY P LIKWEH RKDUDAMUMAG DV P RUH SWDAMRQDO6 + RZ HYHJ
DQ H AHSVRQ VR WKLY X® LV IRXQG LQ 8 WDMHY Z KIFK GHP RQUADMY WH
WKLLG KLI KHABYHOR | JHQGHUHTXDDW DRIRWWHVHRARWYH DP LOHG




2 Q WH RIKHUKDQG Z KL 7HKQRIRI\ P LIKWEH UHWIDWGHG B\ VRP HDV D
SIRIUHMYH LQGXMAL WP D GVDSSRIQAVRP H UHDGHLY VR GDLQ WDAMMW
ILP O LQ WH ERMZP KDD R WH WDONQJ Z KHQ FDBXMMG XVQI HTXDO
Z HIKWGDYHDILQ W Z RUK QRAQD WWDWKHWIKQRBI\ VHRVRUUVAV VR
IRXUM S@FH ZKHQ JHQGHU HTXDIW LV FOBX@MMG XMQI FDS Z HIKWG
DYHIILQ) LQAFDAQ) WWDWP HID FDS WK | LLUP V DUH WH JHQGHUGDGHWY 1Q
WHUVHRRU

,Q WPV R WPH \HIHV ZH WH D PXK WKW DQJH R UAXQV

+HDOMFDUH XS VQFH DQG &RP P XQUFDARQV XS ZHH

WH GDAQI [P SIRYHY ZKL® ) LODQADY XS DQG 5HDO( WM XS
@IIHS DAMHERMZP R WHUDONQIV

3HKDSV VXLBUMQIO VR P DQ 2 A-DQLD Z DV WH UHILRQ Z MK WH KLIKHW
GVHY R JHGH HIXDOW 1Q WY IV ONHY GXH VR WH
RYHUHSUHHOMRQ R $ XVADQDQ DQG 1 HZ =HDMIQG FRP SDQHY $1UFDVW
DNVWH P LGAB R WH SOAN +RZHYHU P LOU VR WH G\VSURSRUARQDO
UHSUHVHOUMRQ [URP WRVH VE R FRXQMHV 1Q 2 A-DQID WH UHSRUMG GDVD
GHUIYHV DB RWMH FOMYHD [URP 6RXWK $ 1 UFDQ [LLP V DQG LV WHH RUH QRW
QHFHWDUO DQ DFRXUDM LHBPMRQ R WH Z KRB FROAQHOW) LQDTD  $MD
@IV EHKLQG WH UIHMWR WH Z RUTS LQ WP VR ERW (DQNQU DQG DM R

LP SUIRYHP HQW




* REDTD  JHQIGHJ HTXDIW KDV LP SIRYHS FROMMO® RYHJWH  \HU
\DP SBISHIRG + RZ HYHU IMIVZ R QRAQ) WDAKH LDMVR LP SLIRYHP HOW
VHHO LQ WH GHYHIRSHG P DUNHW WE XQLYHYWH DQG WH RYHD®' HYHBRSHG
ODNHV ' 0 DQG (P HJILQ 0 DINHW (0 GG EHILQ VR AYHJH LQ
SROWMY VR D GUIHHQWSDARH R SIRILAW GHBHQAQ) RQ WH P DINHMLQ
FROMGHDARQ

6R LVIHQGHUHTXDOW DP DMUIDAQYHWR HONDRRU

1 HAVWEUAE\ DANQRZ BHGILQ) WDWAKHH LV QR EURDGD DI UHHG GH IQMRQ R
P DMUDIW ' U1 HHQWUHVHDURKHY FRX@ KDYH QLT HHOWMUHKR®Y 6RP H
P D VHAH WUHVKRTS TXIW KLIK DQG UHTXLUH VLI QU LFDQADAMAFDOSURR
LQ FRP SUHKHWLYH VHAVRRU DQG FRXQWI FROWRTIG VHMQIV 6RP HP D VHW
WHWUHKRE &Z HIDQGDP VR SURYH DI CRRULY QRALDQGRP QRIVH

2 XUDSSURDAK MW\RP HZ KHIHEHVE HHQ WHVE R

" HP RQWADAQ D I CRRULY QRAQRMH LV DQ LP SRYEQM LUIAMAMS EXWLY 1Q
LWHD QRWNXI | LELHOWNVAILFDARQ VR P DNH VRP HKLQI DQ LP SGP HOWE®!
LOVHWR HOAIDRRU 2 QVIKH RWHUKDQG LY QRAUHDOMAF VR H. SHAAD | DRRU
VR Z RN ELRDGD LQ DIDHARU DQGFRXQA QHXWDOFRQUAKPARQY




$V P HMRQHG DERYH ZH VHH WH LOMURIDARQ R IDARUHILFDA 1Q WH
UHAMLQ VSDRH DV DQ LP SRUBQAMH HIAMA 7KHH LV DQ H WQMYH QELDY R
Z HOHWEEQKHG | CRRU LOYHMQ) DODOWFDOVRRY 7 KHVH VRRY [RWP \KH
IRXKQCDARQ R KRZ ZH GON \XWELQCELOW IDARY RU LQGHHG DQ
LOYHWR HQMDRRY VR WH UMN DQG XD AP HMRQV 7 KH FRQMAKPARQ
R IDARUP LP LANQJ SRUARTRY DQG VKH URVXGEQWSRUARIR FKDLLRMUIMARY
UHYHDB1G DUH DOR FUMFDOLO LQIRWP LQJ WWH RSWP DOSRUARIR FROMKPARQ
DSSLRDAK | RUHDAK | DRRU
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© H DSSUIRDAK WH FROMXPARQ RN IDARUP LP LANQJ SRUARIRY )0 3 IRU
VXWELQDELOW | DRRY/ LQVER Z DV ) LW Z H XVH WH FOOWMF ) DP D ) UHQFK
UDQN DQGVRWP HKRGLQ Z KLFK Z HEXIGE DARQI VKRUASRUARIR P DGHXS R
D QY EDAHAVR VRS TXLQAB! JHOGHU HTXDIW FRP SDQLHV DQG D VKRW
EDAHVR ERAMRP  TXLOWB JHOGHU HTXDDW FRP SDQIHV : H XVH HTXDO
ZHIKWQJ |RUWHH EDIWNHW VR UP RYH P HID FDS H I HAW DQG UHEDDQAH
WHP Z M WH FRUHVSRQAQI XQLYHWH DQG JHQGHU G FKDQIHY RQ DQ
DQOXDOEDMY %HBZ DUH WH SHIRWP DQFH VP XOARQY R WHVH EDINHV
DOGWH@®Q \KRWDRRURYHOMH  \ HDUMDP SBISHIRG

: HZIOSHIRP WRAMAOWMV RQ WHH ) 0 3 UHMXWD VHIHV 1Q WA
VHRARQV EXWZ H FDQ JHAD VHVH R Z KHAMHUWH 1 DRRULY UDQCERP QRMVHE\
VP SO REVHIQI WH UHMLQ VHIHY

-0BsDQ KDV WKH U HRWOXP EHURI FRP SDQLRV 1Q WH VDOP SG1 XQLYHIH DIWAJ
WH86 * LYHQWH®Z DYHIDIHJHGHIHIXDDW URVXOW HREVHIYHG HOUDHU




WY QR VXUSUMH WDA-DSDQ LV RYHJ UHSUAVHOWMG LQ WH ERMRP TXLOW
EDANHW |, Q RGHJ VR XQGHIMEQG Z KHWHU-DSDQ Z DV KDYLQJ DQ RXWM] HG
LP SDRARQ WH UHAVXAV Z H FROVWAKPMG DQRMHIVHAR ) 0 3V XMQJI DQ H
-DSDQXQLYHIH

/ DAN R JHQGHU HTXDIW LV FRDUD D UHILRQD® RUHMDMG IMXH \R ZH
H SHAFRXQW H SRXIHWR SM VRP HSDUWAIQWKH) 0 3 DQDOVHY + RZ HYHU
DALY FRP | RUAQJ VR VHH WWKDWIKH UHVXAV UHP DLQ HAHADD WH \VDP H LQ DQ
H -DSDQ XQLYHIH WWKDAMKH URVXAV DIH QRAWP SO D -D8DQ XQGHZ HIKW
SKHRP HRQ

7KH VHRQG P HMRG B\ ZKLFK Z H FRQWAKAA) 0 3V LV RSWP VDARQ + HH

ZH FUDM D PLQP XP YRDAMN BRI VKRWSRURIR WDNVKDV D QHV
SRVVYH XQWH SRVXUH VR WH JHQGHU HTXDIW [ DRRU 7KLV LV UHEDDQRHG
DQQXDAD Z IV WHFRUMVSRQAQ) XQLYHIH DQG JHQGHIGDW FKDQIHY

7KLV P HMRG R FROWXPAQJ ) 0 3V RITHY XV WH DELOW VR FRQAROQHW
H SRVXUH LQ WP V R VHARU DQG FRXQM  %HBZ LV WH SHIRWP DQFH R
QlIHHMRSWP MHG) 0 3V




Y LOMHMQ) VR QRM WDAWMH ) 0 3V Z W VRP H | Bf LELOW LQ FRXQM

H SRWXWH P HDQLQIIX@® RXVBHJRWP HG WKH ) 0 3V WKDWDIH FRQVAKPWMG \R
EHFRXQA QHXWEDO, QVRP HZ D\ V WKLV LV QRAVXLBUMQ)  JHQGHUHTXDDW
LV KHDYLO LQIOHQAHG B\ FX@OXUDOQRUP V DQG \R IMZ RX@S P DNH VHQVH WDW
)03 DPAYH WXV ZRXGE EH P RIH SUIRQRXQRHG ZKHQ QHW FRXQM

H SRUXWH LV DIRZ HG 7KLV QRZE®T JHRIUDSKLFDOH | HAMY UHP LQVAHOAR

WKH VHRRUH | HAAZ H REVHYH LQ WH FDLERQ | DARU 2 Q WH RIKHUKDQG LW
P HIWKLIKQIKWQI WDAD QHAFRXQM H SRXIHRI LV SURQRXQRHED

\P DO HSHAD® RQFH \ RX VENH LOWR DAFRXQAWMH JLIRW H SRVXUH R \KH
) 0 3VLVDIRXQG
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© H SHURWP HG VIR Z HDHWEEQKHG WMA VR DWVAW Z KHAMHU WKH UHMLD
VHIHV R WKHVH JHQGHUHTXDAW ) 0 3V DUH WDQGRP Z DOV WH $ XIP HOWG
"IANH ) X@U $' ) WAMADQGWHO DUDQRHS DR 95 WWAM7 KHVH WA DH
GMIQHG VR WAWWWIMRQDUW — ZKHKHJU D WP H \HUHV P DIQWIQV D
FROMMMOWP HDQ DQG YDUDQAH RYHUMP H H KIEMQJI SUHAREE®IG QCP LRV
UDMHIVKDQ HIDAF XQERXQGHG | OXFXDARQY




5HXAV I LRP ERIK WY FROVMAMQAD UHWPMG WH QX@K\ SRIKHVV R QRQ
WDARQDUW FRQILLP 1Q) WDWWH GRQI VKRWJIHOGHU ) 0 3 UMWDY DH
WIARQDY @AW D XQWURRW DQG GRHV QRWIRTRZ D UDQGRP ZDMN 7R

| XUKHUFROW] WDIMH WHH [ LQAQIV Z H WDQ WH VP H WAMRQ WDEMRQDO
VW@ IDAVRY %MD 6] H 9D0H 0 RP HOMP DQG4XDIW VR SURYIGHD
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7KHS$' ) DQG 95 WAMM \ LHIBHG XQURP FRQFOMRQV CRRW DI DRRY
UHQ RIAQ! WDAIHGHU @NH VKHVH RWHU Z HIDHWEEQVKHG WG | CRRY
H KLELW WIMRQDUW DQG W WP DAWE EFKDYLRXUUDWHUWDQ WRFKDVAE




WDQERP QHW  7KHWH 11QAQIV Z RXQS VKSSRUWWH SRUMRQ WDWVJIHOGHU
HTXDOW LV SRMMDED DI DARUZ WK P HDQLQD I XCLQYHWR HOWP SQFDARQY
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© LW VRP H FRQYLOALQ) VMWUHVX@V ViXJ JHAQY JHOGHU HTXDIW GRHV QRW
IRCGRZ DWQERP Z DN QH WZ H DWHWHG Z KHKHUI HQGHUHTXDIW G\SM, V
DQ H S@QDRY SRZ HJZ MK UHIDUGEVVR P DINHALHAMLDY

© HILWMSHIRP HG D UHIUHMRQ VR H SMIQ P DINHMHMUY R WH \OP H
"0 (0 HTXIW XQYHUH RYHUWH  \HDU \DP S® SHIRG XMQJ D
FRPPRQ IDARUP RGHO %D 6L]H 9DOXH 0 RP HOMP DQG4 XDOW : H
WHQ SHURWP HG D VHRRQG UHIUAWMRQ DGAQI JHQGHU HTXDAW DV D M WK
LQGHSHQGHWYDUDE®! 7 KHUHVXAV DUHVKRZ Q LQ WH VEE®I EHIRZ
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7KH 1 DARUP RGHOH SMLQVP DINHAUHXUQVZ HTOZ W DAMVMMG S VTXDUHG
KRZ ZHD WH LQGHSHGHW YDUDEGY H SMIQ WH YDUDARQ 1Q WH
GHSHQGHOW YDULE®!  DW $CAQ) JHQGHJ HTXDDW R WH P RGO
LP SURYHG WWKHDAMMMG5  VITXDUHG P DLILQDAD VR

) XUMHP RIH WH WWIBAR WH JHQGHU HTXDOW YDUDE® LV KLIK DW
LQAFDAQ) KLIK FRQILGHOH LQ WH FRHILAHQWDY D SLHARRUR P DINHW
UHMLDV ALV DR QRVEE®! WDWIKH WA RUKH J HQGHUHTXDOW | DRRULY
LQWHVDP HIDQUHDVWHM] HDQGTXDOW IDARU. - DQG UASHAYHD

1 RM MIVLP SRUBQAR DVAW WH IREXWZHWR UHIHMRQP RGHY 7RGR
VR Z HUWDQWH\DP HUHIUAWMRQV RYHUGL THHMAP H SHIRGY DQG REVHYHG
FROUVMQMHXAY WH$SSHOA[ ) LI IRUWKH UHILHAMRQ URVXAV | RUWKH
P RWHHQW \ HDUSHURG

) XUMHP RIH Z H WAMG |RUP XOMFRAQHDUW XWVQJ D 9 DUDQRH , Q MARQ
) DRRUMAADQG | RXQG WDAWMH LOGHSHIGHQAYDUDE®Y DUH QRAFRQI RXQGHG
Z W HDFK RHU VHH$ SSHQA[ ) LI

- KLY WY QR MP S® VN VR R I HUD FRQFOMYH \ iV RUQR DQVZ HUVR WH
TXHMRQ $1V JHQGHU HTXDIW D P DMUIDO LQYHWR HQW IDAVRU % WH
LI QU LFDQAWMRQDUW WA UHVXEV GR LQGLFDWA KDWAKH JHQGHUHTXDAOW
| DAVRU GRHV QRMRERZ D WIDQERP Z DM 7KH P DUINHMHMUDY UHIURMRQY
JLYHLOMHMQI LOMDOUHXOVVR IRP WHEDMVR | XUMHIDQDOWADOZ RN
LOR WLV VRSLF
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©H IXUKMHU HDP LOHG WH IDAVRU B\ FROMAKPWYI TXLOWBT ) 0 3V IRU

LQAYIGXDOUHILRQ FRXQAI DQG VHARUVXE XQLYHIHY 7KLY LOMURIDARQ
UHYHDOG LOMHMQ] [ LQAQIV

2 Q WH SRAMIYH MGH ZH VHH JHQGHU HTXDIW DRAQJ DV D GHP RQUADED
SRVMIYH UMD IDARULY ( XURSH 8. DQG 7DIZDQ +RZHYHU WLV MW 1Q
XQ RUMQDM FROADWMNR WH P LQLP DOUHMUY LP SCPAWHHY LQ ERWK 6Z HEHQ
DQG-DSDQ VI R FRXQMHY DARSSRMWI HQGV R WKH.J HQGHUHTXDOW WDQNLQJ

2 YHID® LQAGXDOFRXQWE DQDOMY VKRZ V IHIGHUUHMUD LP SDPNEHE HHQ
SRVMMIYH DQG QHXWEO : H GG QRWREVHYH D P HDQQIIXO QXP EHJ R
FRXQMHV LQ Z KLFK WH JHQGHJHTXDIW | DARULY D VI QULFDQWD QHIDAYH
UHMLQ GUYHU







© KHQ YIHZ HG LQ LOAYIGXDOVHRRY ZHVHH RAWR [ HHD VHRRW
H KLEMQJ VI QU LFDQWSRVMIYH JHQGHJUHMLDY Z WK QR LQANGXDOVHRRY/
\KRZ LQJ QHI DAYH SHJRUP DQRHLP SDFW

© KDALY SHKDSV WH P RUMLQMIAALQD LY WDAMKH SRUVYH JHGHU UMDV
DUH FROPHQADMG LQ WH VHAVRLY Z LK WWKH GRZ HAADYH DI H JHQGHUHTXDODW
WIKQRIR)\ P DIMUDY LQGXWADY DQG HQHLI\
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VLV DOR LOWAXPAYH VR WAMNR Z KDAH WA HQGHUHTXDIW | DRRUUHMUDY
FDQ EH H SOIOHG B\ RIKHULQYHWR HOMDRARY : H WDQ D UHIUHMRQ Z LWK
WH \VOPH  IDARU P RGO DV HOUDHJ 1Q WH DWAF®! VR H S@IQ JHGHU
HTXDOW UHMLQV
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7KH DAXVMG 5 VIXDUHG R WKLY UHIUAWMRQ LV \P DD 7KLY LQAFDMY
WKDWRQD R WH YDUDARQV LQ JHQGHUI DRRUUHXUQV FDQ EHH SOIQHG
B WH |DRVIRUP RGHO 2 QH FRX@ UHDRQDE®D LOWASUHAWKLY DV VXSSRUANH
R VWH YLHZ WDWJIHQGHU HTXDOW LV QRWZ HIDH SMIQHG B\ RIKHU VWO
| DRVRY DQG FRQWLQVIWRZ QP DIMUDOLQI RUP DARQ
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,QRUP DARQ FROELQLQ) DY MP XOWAG SHJRUP DQRH GDVD RUDQDOMY VKRX@ QRWEH VENHQ DV DQ LQAFDARQ
RUIXDIDQWHR DQ [ XWWUHSHURUP DQRH DQDOMY | RHADWRUSIHAPARQ 6LP XOWAG SDWSHIRUP DOFHGRHY

QR XDUDOWH [ XVIXUH UHVXAQV

1RQHR WH , QRP DARQ LV LOWQGHS VR FROANMWM LOYHWR HOWDGYLFH RUD UHRP P HQGDARQ VR P D\H RU
HWQIWRP PONQJ D NQGR! LQYHWR HMGHAMRQ DQG P D' QRAEH LHIHG RQ DVXAK 7KH, Q RIP DARQ
LV SURYLGHG Z WKRXWREQI DARQ RQ WWH SDUWAR , P SCPABXEHG RQ WH XQGHIMIQALQ) WDADQ. SHIRQ ZKR
DPW XSRQ IMRURKDQI HY WHULQYHWR HOASRVVRQ LQ UHIDQRH RQ IMGRHV\R HOMHY DAMMHURZ Q UMN 7KH
,QRUP DARQ GRHV QRAFRQUAIMM DQ RITHUVR EX\ RUVHIRUDQ LOYIVDARQ VR P DNH DQ. RITHUVR EX\ RUVHD
I XVKUHV RULQMAVWLQ DO LOYHWR HOV UH HIHG VR KHHQ

,P SDFW&XEHG KDV RILFHV 1Q / RQGRQ ,P SDFW&XEHG / VB LV IHIMMHG LQ ( QI@QG DQG : DBV XQEHU
FRP SDQ. QXP EHU SHIMMIMG RIFH * IRXQG IRRU  &DQORQ 6WHHW/ RQGRQ (& 0 6% $@
WIKWUAHYHG

$ XVKRUMHG DQG UHI X@WAG E\ VKH ) LODQALDOSRQGXPS XVIKRUW







