
 

       PRESS RELEASE 

 

 
 

UKSIF WELCOMES GOVERNMENT’S RESPONSE 
TO KAY REVIEW 

Influential trade body calls on regulators  
to increase their emphasis on good practice 

 
London, 22 November 2012 – The UK Sustainable Investment and Finance Association (UKSIF) 
has welcomed the Government’s official response to the Kay Review published today. 
 
Penny Shepherd MBE, UKSIF Chief Executive, said: 
 
“The government has sent a clear signal that it is committed to addressing the barriers to 
effective long-term investment in listed companies. We welcome its endorsement of Professor 
Kay’s analysis and its focus on action across the investment chain. Its Summer 2014 progress 
report should be an important milestone for asset owners, asset managers and company 
directors. 
 
Today’s speech shows that the Kay Review could become as influential over time as the 1992 
Cadbury report on Corporate Governance which celebrated its 20th anniversary this year. 
 
It is particularly positive that today’s speech builds on the FSA’s recent call for asset managers to 
review their approach to conflicts of interest. We hope that the FSA, the Pensions Regulator and 
other regulators across the investment chain will focus on the dysfunctional cultures and 
practices that Professor Kay has highlighted. 
 
Investors also need a wider public policy framework that encourages sustainable and responsible 
corporate behaviour. For this reason, we hope that the forthcoming Energy Bill will also 
demonstrate this commitment to the long-term.” 
 
Contact 
 
Lisa Stonestreet, Programme Director on 020 7749 9953 or at lisa.stonestreet@uksif.org. 
 
Notes to Editors 
 
Interviews with Penny Shepherd are available on request. 
 
About UK Sustainable Investment and Finance Association (UKSIF) 
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The UK Sustainable Investment and Finance Association (UKSIF) supports the UK finance sector 
to be a global leader in advancing sustainable development through financial services. We 
promote and support responsible investment and other forms of finance that advance 
sustainable economic development, enhance quality of life and safeguard the environment. 
Founded in 1991, UKSIF has over 250 members including pension funds, asset managers, 
research providers, financial advisers, banks and non-governmental organisations. For more 
information, please visit www.uksif.org.  
 
About the Government Response to the Kay Review 
For more information see the BIS press release “Government sets out steps to change culture” 
(22 November).  

http://www.uksif.org/
http://news.bis.gov.uk/Press-Releases/Government-sets-out-steps-to-change-culture-683c1.aspx

