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Good news for ethical investors and responsible capitalism 
in FSA guidance on centralised investment propositions, says UKSIF 

 
London, 4 May 2012 —UK Sustainable Investment and Finance Association 
(UKSIF) has welcomed the FSA’s guidance consultation paper ‘Assessing 
suitability: Replacement business and centralised investment propositions’. The 
trade body which runs National Ethical Investment Week was responding to the 
consultation on this guidance which closes today. 
 
UKSIF Chief Executive Penny Shepherd MBE said: 
“A wide range of people today are keen to support responsible capitalism and 
want investment managers to tackle issues like excessive executive pay. 
According to our research for National Ethical Investment Week, many think that 
their financial adviser tells them too little about this aspect of investment. 
 
The FSA’s strong focus on understanding each client’s specific needs and 
objectives is particularly important when advising clients who may be interested 
in this. It is good news also that the guidance highlights that some clients may 
have other investment objectives in addition to their financial aims. Advisers who 
do not fully understand their client’s requirements run a significant risk of 
recommending unsuitable propositions.” 
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Notes to Editors 
 
About the UK Sustainable Investment and Finance Association (UKSIF) 
The UK Sustainable Investment and Finance Association (UKSIF) promotes 
responsible investment and other forms of finance that support sustainable 
economic development, enhance quality of life and safeguard the environment. It 
also seeks to ensure that individual and institutional investors can reflect their 
values in their investments. Founded in 1991, it has over 260 members including 
financial advisers, asset managers, research providers, pension funds, banks 
and non-governmental organisations. For more information, visit www.uksif.org.   
 



 

About National Ethical Investment Week 
National Ethical Investment Week (NEIW), the campaign to raise awareness of 
green and ethical investment, is coordinated by the UK Sustainable Investment 
and Finance Association (UKSIF). For more information, visit www.neiw.org. 
 
Research by YouGov plc for National Ethical Investment Week 2011 found that: 
� 42% of GB adults with investments want to ‘make money and make 

difference’, with one in three (34%) wanting at least 25% of their investments 
to include green and ethical considerations and a further one in ten (10%) 
keen to ‘dip their toe in the water’ by including green and ethical 
considerations in a smaller proportion of their investments. 

� 55% of GB adults with investments said they did not clearly understand what 
their savings and investments support.  

� 53% of GB adults with investments believe financial products that take social 
and environmental issues into account have an important, or very important, 
part to play in the long-term growth of the UK’s economy. 

� 23% of GB adults with investments felt their pension fund or financial adviser 
was doing ‘too little’ to inform them of ‘responsible ownership’ activities; rising 
to 30% among 45-54 year olds. 

 
All figures, unless otherwise stated are from YouGov Plc. Total sample size was 
2105 adults. Fieldwork was undertaken between 28-30 September 2011. The 
survey was carried out online. The figures have been weighted and are 
representative of all GB adults. 


