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Pensions regulator asked to step up on stewardship 
Influential trade body highlights ‘missed opportunity’ in response to Stewardship 

Code consultation 

 
 
London, 16th July 2012 — The Pensions Regulator (TPR) must do more to 
promote good stewardship practices from leading pension funds, according to the 
UK Sustainable Investment and Finance Association (UKSIF). The trade body 
said that encouraging demand for good stewardship practice from asset owners, 
including pension funds, will be key to the Stewardship Code’s success. 
 
UKSIF was responding to the Financial Reporting Council’s consultation on 
“Revisions to the UK Stewardship Code”.  UKSIF also highlighted the need for 
the Code to more explicitly outline the role of environmental, social and 
governance (ESG) risk factors in good stewardship. 
 
Penny Shepherd MBE, UKSIF Chief Executive, said: 
 
“Although we broadly welcome the changes to the Stewardship Code, it needs to 
go further in encouraging asset owners to demand responsible stewardship 
practice from their service providers.  The Stewardship Code can only do so 
much and it is therefore vital that The Pensions Regulator become involved in 
supporting pension funds to pursue the high-quality stewardship that is essential 
for long-term protection of beneficiaries’ assets. 
 
More generally, the proposed changes to the Code are a ‘missed opportunity’ to 
draw out more explicitly the fact that there are environmental and social risks that 
can be posed to businesses and the monitoring of which plays a key part of good 
stewardship” 
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Notes to Editors 
 
UKSIF’s response to the Financial Reporting Council’s consultation on “Revisions 
to the Stewardship Code” can be found at www.uksif.org/projects/policy . 
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About UKSIF 
The UK Sustainable Investment and Finance Association (UKSIF) promotes 
responsible investment and other forms of finance that support sustainable 
economic development, enhance quality of life and safeguard the environment. 
Its 260+ members include asset managers, investment banks, independent 
research providers, financial advisers, pension funds, investment consultants and 
non-governmental organisations. For more information, visit www.uksif.org.  
 


