PRESS RELEASE

Investors, Companies and NGOs call for a united
‘Team GB’ effort on the green economy
Letter to Prime Minister and Deputy Prime Minister seeks Treasury support for the low-
carbon economy

London, 9" August 2012 — As the UK looks across from sporting success to future
economic success, the UK Sustainable Investment and Finance Association (UKSIF)
has joined over 200 companies, trade associations and NGOs in signing a letter —
convened by the Renewable Energy Association — which calls on Prime Minister David
Cameron and Deputy Prime Minister Nick Clegg to ensure Treasury support for the
‘green economy’.

The letter states: “The potential contribution of the renewable energy sector to national
prosperity and security is tremendous... We therefore hope you will ensure the Treasury
actively supports departments charged with meeting the legally-binding renewable
energy targets, and delivering green growth and jobs”

“..Constant reviews and policy uncertainty deter investment and risk adding to costs.

It is widely appreciated that investment in green technologies requires a stable and
evidence-based policy framework. This in turn requires cross-Government support. We
urgently need you to deliver a united 'Team GB' effort to secure the UK’s place as a
world leader in green skilled jobs and technology”

Penny Shepherd, UKSIF Chief Executive and one of the letter’s signatories, said:
“Government leadership is urgently needed to ensure the stable energy policy
landscape that is necessary to stimulate investment in the low carbon economy. The
UK has the potential to be a global leader in providing green skilled jobs and technology
but this requires a more ‘joined-up’ approach and support from across Government
departments, including the Treasury”.

Contact:

Caroline Escott, Head of Government Relations: 020 7749 9950,
caroline.escott@uksif.org

A copy of the letter is available at www.uksif.org.
Notes to Editors:

About the UK Sustainable Investment and Finance Association (UKSIF)

The UK Sustainable Investment and Finance Association (UKSIF) supports the UK
finance sector to be a global leader in advancing sustainable development through
financial services. We promote and support responsible investment and other forms of
finance that advance sustainable economic development, enhance quality of life and
safeguard the environment. Founded in 1991, UKSIF has over 260 members including
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pension funds, asset managers, research providers, financial advisers, banks and non-
governmental organisations. For more information, visit www.uksif.org.

About the Renewable Energy Association

The Renewable Energy Association represents renewable energy producers and
promotes the use of all forms of renewable energy in the UK across power, heat,
transport and renewable gas. It is the largest renewable trade association in the UK,
with over 900 members, ranging from major multinationals to sole traders. For more
information, see: www.r-e-a.net



